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	At a public symposium on safeguarding homeownership hosted last week, Secretary of Housing and Urban Development Alphonso Jackson said reverse mortgages are playing a critical role helping seniors stay in their homes, and that he personally recommended the program to his older siblings.

Secretary Jackson noted, "Too frequently we hear stories about seniors - our grandfathers and grandmothers - eagerly waiting for their Social Security checks so that they can pay their bills or put food on the table. Reverse mortgages allow seniors to convert the equity in their home into cash without having to move. This opens the door for seniors to supplement their social security check, 401K plans or pension with additional cash and, most importantly, meet unexpected medical expenses or make home improvements."

To better illustrate his point, Jackson introduced 81-year-old Helen Burn of Pikesville MD, who recently obtained a reverse mortgage to pay off her credit card bills and to buy a new car big enough to carry her walker and her four grandchildren to the movies. "As much as you try to save, it's hard," said Burn, who raised five kids by herself and helped send three thru college. 

"I can't tell you how important it is to have money available just sitting there for emergencies," she added. Nothing can describe the sense of relief this program has given me, Burn told audience participants. 
	
	
	


